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To be a one stop solution provider for the whole 

gamut of media and entertainment, advertising and 

new media marketing solutions.

Grow and diversify into emerging media and 

entertainment domains.

Foray into application design and development 

domains that drive mobile telephony and social 

media advertising.

Initiate training and placement in films and 

television, fashion modeling workshops, talent hunt 

initiatives, celebrity management with global media 

tie-ups, and establish centres of learning excellence.
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V.R. Mathur
Chairman & Managing Director

Our infotainment service 
spectrum, featuring a synergy 
of electronic, print, television 
and digital communication has 
joined hands with new media 
technologies to be aligned in a 
new emerging future of 
entertainment and media.
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Dear Shareholders,

As anticipated over the last two years, the digital 
shift has increased and the digital divide has 
grown between the traditional and modern 
players in the advertising, marketing, media and 
communications sectors.

Consumer spend, advertising spend and most 
importantly E&M spend worldwide, has surged 
and pundits predict a multi-fold increase in the 
coming year. 

Digital is the new normal and the future 
definitely seems to belong to those who embrace 
this shift and reinvent themselves.

India today is more of a game changer than ever 
before and the government has embarked upon 
an ambitious journey to not just Make in India 
but also take Indian technology, culture and 
inclusivity worldwide. We are poised to overtake 
competition and become a force to reckon with. 
India's 7.4% GDP Growth Rate keeps it ahead of 
the emerging Economy pack.

As you all know, our company shares are 
currently being traded on BSE, CSE platforms. 
All trends point to greater growth in the coming 
fiscal for us.

We have plans in place to launch new assets in 
the niche sectors - Digital Media and Social 
Media. 

1. S h a h a r - e - H y d e r a b a d  P o r t a l
An ambitious online platform to provide 
information about the history of the city, the 
regional art & culture, life-style of 
Hyderabad is and adding humour to life 
besides current affairs. All the Small-
Medium-Large business houses in the twin 
cities will be potential clients. The platform 
has the potential to become a terrific online 
news media vehicle in the very near future.

2. Women's Only Fashion portal A unique 
platform empowering fashion conscious, 
creative, talented and artistic women, across 
age groups, who are aspiring to become stars 
in any chosen field. 

 
 A dazzling showcase of beauty and brains, 

poise and finesse from across our glorious 
country. This platform will help teenagers 
and adults interface with Industry, 
community and peers/peer groups. 

 Our infotainment service spectrum, featuring 
a synergy of electronic, print, television and 
digital communication has joined hands with 
new media technologies to be aligned in a 
new emerging future of entertainment and 
media.

 Acting, modelling and digital filmmaking, 
including VFX and animation for the 
advertising and feature film industry is now a 
focus of attention. Strategies are being 
implemented to establish affiliations across 
the globe, with branch offices in Hong Kong, 
Singapore and Europe.

 
 We have over the past one year, taken the 

steps in the right direction. From the word 
Go. The accent this year is on Going the 
Distance and look back with pride on the new 
products and offerings I have spoken about. 

 They will catalyse a whole host of tertiary 
activities, opening up new frontiers to 
explore in the media and entertainment, 
digital and print media for Gradiente.

 Here's to a speedy growth curve!

Best Wishes
Chairman 



The enduring bastion for advertising

 Gradiente has decades of experience in the print media and continues to serve its 

clients across the print and publishing spectrum with state-of-theart

 infrastructure and creative teams supported by a dedicated print and production 

division. Gradiente has in-house media, creative, production and account planning 

expertise to facilitate the finest of campaigning and ensure the most desired outcomes. 

In addition to national level clients, it has handled International clientele including 

Sharp Corporation, Canon, Nissan Motors Co. Ltd., the Diner Club of Japan Fuji, 

Mistubishi Electric, Ricoh, Sony Corporation, etc.

 Gradiente has in-house media, creative, production and account planning 

expertise to facilitate the finest of campaigning and ensure the most desired outcomes. 

In addition to national level clients, it has handled International clientele including 

Sharp Corporation, Canon, Nissan Motors Co. Ltd., the Diner Club of Japan Fuji, 

Mistubishi Electric, Ricoh, Sony Corporation, etc.

 Initiate training and placement in films and television, fashion modeling 

workshops, talent hunt initiatives, celebrity management with global media tie-ups, and 

establish centres of learning excellence.
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The New Frontier

 The rise of new media tools - blogs, websites, web apps, and other user-generated 
media has transformed the communication landscape.

 Interactivity, the digitalization of media, and media synergy, "many-to-many" 
web of communication - the convergence of new methods of communication with new 
technologies shifts the model of mass communication, and radically reshapes the ways 
we interact and communicate with one another.

 This industry shares an open association with many market segments in areas 
such as software/video game design, television, radio, and particularly movies, 
advertising and marketing, through which 

 industry seeks to gain from the advantages of two-way dialogue with consumers 
primarily through the Internet.

 The advertising industry has capitalized on the proliferation of new media with 
large agencies running multimillion dollar interactive advertising subsidiaries. 
Interactive websites and kiosks have become popular. In a number of cases advertising 
agencies have also set up new divisions to study new media. Public relations firms are 
also taking advantage of the opportunities in new media through interactive PR 
practices. Interactive PR practices include the use of social media to reach a mass 
audience of online social network users.
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 Gradiente has deep experience in all aspects of Event Management. This 

includes awareness of organizational skills,tech knowhow, PR, marketing and 

advertising presence, catering, logistics, decor, law and license awareness,glamour 

identity, risk management, budgeting, in-depth exposure to television and various other 

media. This knowledge is critical to follow through successfully to closure, which has 

been displayed in the many entertainment events, co-ordinated by Gradiente.
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Taking things a step further, Gradiente augments its presence in the Television segment 

with audio and music programming, for its in-house programs as well as for client 

commercials.

For instance, TV commercials, music videos, soundtracks for TV serials & jingles. In 

addition,

Gradiente has produced several Bollywood Movies like GHERARAAZ, WOH and 

KHWAISH.

 Plans are under way to initiate a foray into feature films with renewed focus.
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 At Gradiente, it is our constant effort to blend, adapt, design and deploy services 

and technologies that are not only contemporary, but also futuristic. The ultimate 

purpose is to make a measurable and tangible difference, above the noise.

 With the boom in the entertainment agenda across the networks, we have 

initiated measures to improve the quality of content and presentation by identifying, 

training and promoting talent that would be empowered subsequently to contribute to 

mainstream entertainment as well.

 Fashion design, training, modeling, soft skills, communication are focus areas to 

groom new talent and gear them for the industry demands.

 Fashion design, training, modeling, soft skills, communication are focus areas to 

groom new talent and gear them for the industry demands.
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th
 Notice is hereby given that the 27  Annual General Meeting of the Shareholders 

th
of M/s. Gradiente Infotainment Limited will be held on Monday, 30  day of September, 

rd
2019 at 11.30 A.M. at the registered office of the company at #306, 3  Floor, May Fair 

Gardens, Road No. 12, Banjara Hills, Hyderabad to transact the following business:

ORDINARY BUSINESS:

st1. To receive, consider and adopt the Audited Balance Sheet as at 31  March, 2019, the 

Statement of Profit & Loss and Cash Flow Statement for the year ended on that date 

together with the Notes attached thereto, along with the Reports of Auditors and 

Directors thereon..

2. To appoint M/s. Karumanchi & Associates., Chartered Accountants as Statutory 

Auditors to hold office from the conclusion of this Annual General Meeting till the 

conclusion of the next Annual General Meeting of the Company at remuneration as 

may be fixed by the Board.

th
3.  The Board of Directors in their Meeting held on Monday, the 27  day of May, 2019 

declared a dividend @ Rs. 0.05/- ( Five paisa only) per equity share of the face value 

of Rs. 10/each

    For and on behalf of the Board
                                           For Gradiente Infotainment Limited

Vimal Raj Mathur                                                                                     
Managing Director      

                                    
(DIN: 03138072)

Place: Hyderabad                                              
Date:  01.09.2019

Sd/-
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NOTES:

1.	A	MEMBER	ENTITLED	TO	ATTEND	AND	VOTE	IS	ENTITLED	TO	APPOINT	A	PROXY	
TO	ATTEND	AND	VOTE	INSTEAD	OF	HIMSELF/HERSELF	AND	A	PROXY	NEED	NOT	
BE	A	MEMBER	OF	THE	COMPANY.	The	instrument	of	Proxy	in	order	to	be	effective	shall	
be	deposited	at	the	Corporate	Office	of	the	Company	by	not	less	than	48	hours	before	the	
commencement	of	the	Meeting.

Pursuant	to	the	provisions	of	Section	105	of	the	Companies	Act,	2013,	a	person	can	act	as	
a	proxy	on	behalf	of	not	more	than	fifty	(50)	members	and	holding	in	aggregate	not	more	
than	10%	of	the	total	share	capital	of	the	Company	carrying	voting	rights.	A	member	
holding	more	than	10%	of	the	total	share	capital	of	the	Company	carrying	voting	rights	
may	appoint	a	single	person	as	proxy,	who	shall	not	act	as	a	proxy	for	any	other	person	or	
shareholder.	 The	 appointment	 of	 proxy	 shall	 be	 in	 the	 Form	 No.	 MGT.11	 annexed	
herewith.

1.	 Explanatory	Statement	pursuant	to	Section	102	of	the	Companies	Act,	2013,	in	respect	of	
the	Special	Business	to	be	transacted	at	the	Annual	General	Meeting	as	set	out	in	the	
Notice	is	annexed	hereto.
	

2.	 The	Register	of	Members	and	Share	Transfer	Books	of	the	Company	will	remain	closed	
from	26.09.2018	to	30.09.2018(Both	days	inclusive).

3.	 Members	holding	shares	in	the	electronic	form	are	requested	to	inform	any	changes	in	
address/bank	mandate	directly	to	their	respective	Depository	Participants.	

4.	 Members	 are	 requested	 to	 hand	 over	 the	 enclosed	 Attendance	 Slip,	 duly	 signed	 in	
accordance	 with	 their	 specimen	 signature(s)	 registered	 with	 the	 Company	 for	
admission	to	the	meeting	hall.	Members	who	hold	shares	in	dematerialised	form	are	
requested	to	bring	their	Client	ID	and	DP	ID	Numbers	for	identification.

5.	 Corporate	Members	are	requested	to	send	to	the	Company's	Registrar	&	Transfer	Agent,	
a	duly	certified	copy	of	the	Board	Resolution	authorizing	their	representative	to	attend	
and	vote	at	the	Annual	General	Meeting.

6.	 In	case	of	joint	holders	attending	the	Meeting,	only	such	joint	holders	who	are	higher	in	
the	order	of	names	will	be	entitled	to	vote.	
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7.	 Members	holding	shares	in	electronic	form	may	note	that	bank	particulars	registered	
against	 their	 respective	 registered	 accounts	 will	 be	 used	 by	 the	 Company	 for	 the	
payment	of	dividend.	The	Company	or	its	Registrar	and	Share	Transfer	Agent	cannot	act	
on	any	request	received	directly	from	the	members	holding	shares	in	electronic	form	
for	any	change	of	bank	particulars	or	bank	mandates.	Such	changes	are	to	be	advised	
only	to	the	Depository	Participant	of	the	members.

10.	The	Securities	and	Exchange	Board	of	India	has	mandated	submission	of	Permanent	
Account	Number	(PAN)	by	every	participant	in	securities	market.	Members	holding	
shares	in	demat	form	are,	therefore,	requested	to	submit	PAN	details	to	the	Depository	
Participants	with	whom	they	have	demat	accounts.	Members	holding	

shares	in	physical	form	can	submit	their	PAN	details	to	the	Company/	Registrar	and	Share	
Transfer	Agents	(M/s.	Karvy	Computershare	Private	Limited.)

11.	 As	a	measure	of	austerity,	copies	of	the	annual	report	will	not	be	distributed	at	the	
Annual	General	Meeting.	Members	are	therefore,	requested	to	bring	their	copies	of	the	
Annual	Report	to	the	Meeting.

12.	Members	holding	shares	in	the	same	name	under	different	ledger	folios	are	requested	
to	apply	for	Consolidation	of	such	folios	and	send	the	relevant	share	certificates	to	M/s.	
Karvy	Computershare	Private	Limited.,	Share	Transfer	Agents	of	the	Company	for	
their	doing	the	needful.

13.	Members	are	requested	to	send	their	queries	at	least	10	days	before	the	date	of	meeting	
so	that	information	can	be	made	available	at	the	meeting.

14.	 In	respect	of	shares	held	in	physical	mode,	all	shareholders	are	requested	to	intimate	
changes,	 if	 any,	 in	 their	 registered	 address	 immediately	 to	 the	 registrar	 and	 share	
transfer	 agent	 of	 the	 company	 and	 correspond	with	 them	directly	 regarding	 share	
transfer/transmission	 /transposition,	 Demat	 /	 Remat,	 change	 of	 address,	 issue	 of	
duplicate	shares	certificates,	ECS	and	nomination	facility.	

15.	 In	 terms	of	Section	72	of	 the	Companies	Act,	2013,	a	member	of	 the	company	may	
nominate	a	person	on	whom	 the	 shares	held	by	him/her	 shall	 vest	 in	 the	event	of	
his/her	death.	Members	desirous	of	availing	 this	 facility	may	submit	nomination	 in	
prescribed	Form-SH-13	to	the	company/RTA	in	case	shares	are	held	in	physical	form,	
and	to	their	respective	depository	participant,	if	held	in	electronic	form.	

16.	 Electronic	copy	of	the	Annual	Report	for	2018-2019	is	being	sent	to	all	the	members	
whose	 email	 IDs	 are	 registered	 with	 the	 Company/Depository	 Participants(s)	 for	
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communication	purposes	unless	any	member	has	requested	for	a	hard	copy	of	the	
same.	For	members	who	have	not	registered	their	email	address,	physical	copies	of	
the	Annual	Report	for	2017-2018	is	being	sent	in	the	permitted	mode.	

th
17.	Members	may	also	note	that	the	Notice	of	the	27 	Annual	General	Meeting	and	the	

Annual	 Report	 for	 2018-2019	 will	 also	 be	 available	 on	 the	 Company's	 website	
www.gradienteinfotainment.in	 for	 their	 download.	 The	 physical	 copies	 of	 the	
aforesaid	documents	will	also	be	available	at	 the	Company's	Registered	Office	 for	
inspection	during	normal	business	hours	on	working	days.	Even	after	registering	for	
e-communication,	members	are	entitled	to	receive	such	communication	in	physical	
form,	 upon	 making	 a	 request	 for	 the	 same,	 by	 post	 free	 of	 cost.	 For	 any	
communication,	the	shareholders	may	also	send	requests	to	the	Company's	investor	
email	id:	info@gradienteinfotainment.net

18.	 Voting	through	electronic	means

Pursuant	to	Section	108	of	the	Companies	Act,	2013,	read	with	the	relevant	Rules	of	the	
Act,	the	Company	is	pleased	to	provide	the	facility	to	Members	to	exercise	their	right	to	
vote	 by	 electronic	 means.	 The	 Members,	 whose	 names	 appear	 in	 the	 Register	 of	
Members	 /	 list	 of	 Beneficial	 Owners	 as	 on	 23.09.2017,	 i.e.	 the	 date	 prior	 to	 the	
commencement	of	book	closure	date	are	entitled	to	vote	on	the	Resolutions	set	forth	in	
this	Notice.	The	remote	e-voting	period	will	commence	at	9a.m.	on	,21stSeptember,2019	

th
and	will	end	at	5p.m.	on,	27 	September,	2019.	The	facility	for	voting	through	electronic	
voting	system	('Insta	Poll')	shall	be	made	available	at	the	meeting	and	the	members	
attending	the	meeting	who	have	not	cast	their	vote	by	remote	e-voting	shall	be	able	to	
vote	 at	 the	meeting	 through	 'Insta	 Poll'.	 The	 Company	has	 appointed	Mr.-------------,	
Practicing	Company	Secretary,	to	act	as	the	Scrutinizer,	to	scrutinize	the	Insta	Poll	and	
remote	e-voting	process	in	a	fair	and	transparent	manner.		The	Members	desiring	to	vote	
through	remote	e-voting	refer	to	the	detailed	procedure	given	hereinafter.

Procedure	for	remote	e-voting	

I.	 The	 Company	 has	 engaged	 the	 services	 of	 Karvy	 Computershare	 Private	 Limited	
(Karvy)	for	facilitating	remote	e-voting	for	AGM.	The	instructions	for	remote	e-voting	
are	as	under:
(a)In	case	of	Members	receiving	an	e-mail	from	Karvy:
	(i)		Launch	an	internet	browser	and	open	https://evoting.karvy.com

(ii)	Enter	the	login	credentials	(i.e.	User	ID	and	password).	The	Event	No.+Folio	No.	or	DP	
ID-	Client	ID	will	be	your	User	ID.	However,	if	you	are	already	registered	with	Karvy	for	e-
voting,	you	can	use	your	existing	User	ID	and	password	for	casting	your	vote.	

mailto:info@gradienteinfotainment.net
https://evoting.karvy.com


ACCELERATING  IDEAS

272727

(iii)	After	entering	the	above	details	click	on	-	Login.

(iv)	Password	change	menu	will	appear.	Change	the	Password	with	a	new	Password	of	your	
choice.	The	new	password	shall	comprise	minimum	8	characters	with	at	least	one	upper	
case	(A-Z),	one	lower	case	(a-z),	one	numeric	(0-9)	and	a	special	character	(@,#,$,etc.)	The	
system	will	also	prompt	you	to	update	your	contact	details	like	mobile	number,	email	ID,	
etc.	on	first	login.	You	may	also	enter	a	secret	question	and	answer	of	your	choice	to	retrieve	
your	password	in	case	you	forget	it.	It	is	strongly	recommended	that	you	do	not	share	your	
password	with	any	other	person	and	that	you	take	utmost	care	to	keep	your	password	
confidential.	You	need	to	login	again	with	the	new	credentials.

		(v)		On	successful	login,	the	system	will	prompt	you	to	select	the	E-Voting	Event

		(vi)	Select	the	EVENT	of	Hindustan	Unilever	Limited	and	click	on	-	Submit	.

		(vii)	Now	you	are	ready	for	e-voting	as	'Cast	Vote'	page	opens.	

	 	(viii)	Cast	your	vote	by	selecting	appropriate	option	and	click	on	'Submit'.	Click	on	'OK'	
when	prompted.

(ix)		Upon	confirmation,	the	message	'Vote	cast	successfully'	will	be	displayed.
	(x)	Once	you	have	voted	on	the	resolution,	you	will	not	be	allowed	to	modify	your	vote.
	(xi)	Institutional	shareholders	(i.e.	other	than	individuals,	HUF,	NRI,	etc.)	are	required	to	
send	scanned	copy	(PDF/JPG	Format)	of	the	relevant	Board	Resolution/	Authority	Letter,	
along	with	 attested	 specimen	 signature	of	 the	duly	 authorised	 signatory(ies)	who	 are	
authorised	to	vote,	to	the	Scrutinizer	by	an	e-mail	at	scrutinizer@snaco.net.	They	may	also	
upload	the	same	in	the	e-voting	module	in	their	login.	The	scanned	image	of	the	above	
mentioned	documents	should	be	in	the	naming	format	“Corporate	Name_EVENT	NO.”

	(b)In	case	of	Shareholders	receiving	physical	copy	of	the	Notice	of	AGM	and	Attendance	
Slip

(i)	INITIAL	 PASSWORD	 IS	 PROVIDED,	 AS	 FOLLOWS,	 AT	 THE	 BOTTOM	 OF	 THE	
ATTENDANCE	SLIP.	
EVEN
(E-Voting	Event	Number)	 USER	ID	 PASSWORD	 -	 -	 -

(ii)	Please	follow	all	steps	from	Sr.	No.	(i)	to	Sr.	No.	(xi)	above,	to	cast	vote.
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II.	In	case	of	any	queries,	you	may	refer	to	the	'Frequently	Asked	Questions'	(FAQs)	and	'e-
voting	 user	 manual'	 available	 in	 the	 downloads	 section	 of	 Karvy's	 e-voting	 website	
https://evoting.karvy.com.

III.	 If	 you	 are	 already	 registered	with	Karvy	 for	 e-voting	 then	 you	 can	 use	 your	
existing	User	ID	and	Password	for	casting	vote.	

IV.	The	voting	rights	shall	be	as	per	the	number	of	equity	share	held	by	the	Member(s)	as	on,	
22nd	September,	2018.	 	Members	are	eligible	to	cast	vote	electronically	only	if	they	are	
holding	shares	as	on	that	date.

V.	 The	Companies	(Management	and	Administration)	Amendment	Rules,	2015	provides	
that	the	electronic	voting	period	shall	close	at	5.00	p.m.	on	the	date	preceding

	 the	date	of	AGM.	Accordingly,	 the	voting	period	shall	commence	at	9.00	a.m.	on,	24th	
September,	2019	and	will	end	at	5.00	p.m.	on,	30th	September,	2019.	The	e-voting	module	
shall	be	disabled	by	Karvy	at	5.00	p.m.	on	the	same	day.	

VI.	 Once	 the	vote	on	a	 resolution	 is	 cast	by	a	member,	 the	member	 shall	not	be	
allowed	to	change	it	subsequently.

VII.	 The	members	who	have	cast	their	vote	by	remote	e-voting	may	also	attend	the	
meeting	but	shall	not	be	entitled	to	cast	their	vote	again.	

VIII.		 Members	who	have	acquired	shares	after	the	despatch	of	the	Annual	Report	and	
before	the	book	closure	may	obtain	the	user	ID	by	approaching	the	Company	for	issuance	
of	the	User	ID	and	Password	for	exercising	their	right	to	vote	by	electronic	means.

a.	 If	the	mobile	number	of	the	member	is	registered	against	Folio	No.	/	DP	ID	Client	
ID,	the	member	may	send	SMS	:	MYEPWD	<space>	Event	number+Folio	No.	or	DP	ID	Client	
ID	to	9212993399

Example	for	NSDL						:	MYEPWD	<SPACE>	IN12345612345678
Example	for	CDSL						:	MYEPWD	<SPACE>	1402345612345678
Example	for	Physical		:	MYEPWD	<SPACE>			XXX1234567

b.	 If	e-mail	or	mobile	number	of	the	member	is	registered	against	Folio	No.	/	DP	ID	Client	
ID,	then	on	the	home	page	of	https://evoting.karvy.com,	the	member	may	click	“forgot	
password”	and	enter	Folio	No.	or	DP	ID	Client	ID	and	PAN	to	generate	a	password.

https://evoting.karvy.com


c.	 Member	may	call	Karvy's	toll	free	number	1-800-3454-001	

d.	Member	may	send	an	e-mail	request	to	evoting@karvy.com

VI.	 The	 results	 shall	 be	 declared	 on	 or	 after	 the	 AGM.	 The	 results	 along	 with	 the	
Scrutinizer's	Report,	shall	also	be	placed	on	the	website	of	the	Company.In	compliance	
with	provisions	of	Section	108	of	the	Companies	Act,	2013	and	Rule	20	of	the	Companies	
(Management	 and	 Administration)	 Rules,	 2014,	 the	 Company	 is	 pleased	 to	 provide	
members	facility	to	exercise	their	right	to	vote	at	the	26th	Annual	General	Meeting	(AGM)	
by	 electronic	 means	 and	 the	 business	 may	 be	 transacted	 through	 e-Voting	 Services	
provided	by	M/s	Karvy	Computershare	Private	Limited

19.	 	 	The	voting	rights	of	shareholders	shall	be	in	proportion	to	their	shares	of	the	paid	up	
equity	share	capital	of	the	Company	as	on	the	cut-off	date	(record	date)	of	27.09.2019.

20.	 The	 Register	 of	 Directors'	 and	 Key	 Managerial	 Personnel	 and	 their	 shareholding	
maintained	under	Section	170	of	the	Companies	Act,	2013,	the	Register	of	Contracts	or	
arrangements	in	which	the	directors	are	interested	under	Section	189	of	the	Companies	
Act,	2013,	will	be	available	for	inspection	at	the	AGM.

21.	Relevant	documents	referred	to	in	the	accompanying	Notice,	as	well	as	Annual	Reports	and	
Annual	 Accounts	 of	 the	 Subsidiaries	 Companies	 whose	 Annual	 Accounts	 have	 been	
consolidated	with	the	Company	are	open	for	 inspection	at	 the	Registered	Office	of	 the	
Company,	during	the	office	hours,	on	all	working	days	between	10.00	A.M.	to	5.00	P.M.	up	to	
the	date	of	Annual	General	Meeting.

22.	The	Ministry	of	Corporate	Affairs	(vide	circular	nos.	17/2011	and	18/2011	dated	April	21	
and	 April	 29,	 2011	 respectively),	 has	 undertaken	 a	 'Green	 Initiative	 in	 Corporate	
Governance'	and	allowed	companies	to	share	documents	with	its	shareholders	through	an	
electronic	 mode.	 Members	 are	 requested	 to	 support	 this	 green	 initiative	 by	
registering/uploading	their	email	addresses,	in	respect	of	shares	held	in	dematerialized	
form	with	their	respective	Depository	Participant	and	in	respect	of	shares	held	in	physical	
form	with	the	Company's	Registrar	and	Share	Transfer	Agents.	

	
																For	and	on	behalf	of	the	Board

	 	 	 	 	 	 													For	Gradiente	InfotainmentLimited

	 	 	 	 	 	 	 	 	 Sd/-
Place:	Hyderabad											 	 	 	 	 								Vimal	Raj	Mathur
Date:		01.09.2019				 	 	 	 	 	 							Managing	Director
	 	 	 	 	 	 	 																					(DIN:	03138072)
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EXPLANATORY	STATEMENT
[Pursuant	to	Section	102	of	the	Companies	Act,	2013]

Items	4:
The	Articles	of	Association	of	 the	Company	 (“Articles”)	as	 currently	 in	 force	was	adopted	
pursuant	to	the	provisions	under	the	Companies	Act,	1956.	The	Companies	Act,	1956	has	been	
superseded	by	the	Companies	Act,	2013.	The	references	to	specific	sections	of	the	Companies	
Act,	1956	in	the	existing	Articles	of	Association	is	hence	to	be	amended	to	align	the	extant	
Articles	with	the	provisions	of	the	Companies	Act,	2013	and	rules	there	under.
Salient	aspects	of	the	proposed	amended	Articles:
Under	the	proposed	amended	Articles,	salient	aspects	of	sections	of	Table-F	of	Schedule	I	to	
the	Companies	Act,	2013	which	sets	out	 the	model	Articles	of	Association	 for	a	Company	
limited	by	shares	have	been	adopted.	As	mentioned	in	the	previous	para,	changes	that	are	
required	to	be	carried	out	pursuant	to	the	Companies	Act,	2013	and	rules	thereunder	coming	
into	force	have	been	duly	carried	out.	
The	resolution	as	set	out	in	item	no.	4	has	been	recommended	by	the	Board	of	Directors	for	
approval	of	the	Members	by	special	resolution.
The	 proposed	 new	 draft	 of	 Articles	 of	 Association	 is	 also	 available	 for	 inspection	 by	 the	
Members	 at	 the	 Registered	 Office	 of	 the	 Company	 on	 any	 working	 day	 excluding	 public	
holidays	and	Sunday	from	the	date	here	uptoAGM.
None	of	the	Directors	or	Key	Managerial	Personnel	of	the	Company	or	their	relatives	are	in	any	
way	are	concerned	or	interested,	financially	or	otherwise,	in	the	Special	Resolution	set	out	at	
item	No.	4	of	the	Notice.

		For	and	on	behalf	of	Board
	 	 	 	 	 	 																			For	Gradiente	Infotainment	Limited

	 	 	 	 	 	 	 	 	 	 Sd/-
Place:	Hyderabad																					 	 	 	 	 Vimal	Raj	Mathur
Date:		01.09.2019	 	 	 	 	 	 	 Managing	Director
	 	 	 	 	 	 	 	 	 (DIN:	03138072)
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 AUDITORS' REPORT
To 
The Members of 
M/s GRADIENTE INFOTAINMENT LIMITED
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Gradiente 
Infotainment Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2019, the 
Statement of Profit and Loss, including Other Comprehensive Income, the Cash Flow Statement and 
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial 
statements that give a true and fair view of the financial position, financial performance including 
other comprehensive income, cash flows and changes in equity of the Company in accordance with 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind 
AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Ind AS financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based 
on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in 
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, 
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. An audit involves performing procedures 
to obtain audit evidence about the amounts and disclosures in the financial statements. The 



procedures selected depend on the auditors' judgment, including the assessment of the risks of 
material misstatement of the standalone Ind AS financial statements, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the standalone Ind AS financial statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of the 
standalone Ind AS financial statements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial 
statements.
Basis of Qualified Opinion
Interest on loans taken from Andhra Bank and Indian Bank has not been accounted for in the 
books. Provision for Gratuity has not been provided as per the statutory requirements. 

Opinion
In our opinion and to the best of our information and according to the explanations given to us, except 
for the matters described in the qualified opinion paragraph, the aforesaid financial statements give the 
information required by the Act in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019 
and

(b) in the case of the Profit and Loss, the Profit for the period ended on that date
(c) In the case of the Cash Flow Statement, Cash Flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the 

Central Government of India in terms of subsection (11) of section 143 of the Act, we give in the 
Annexure 1, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books;
(c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, the 

Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the 
Accounting Standards specified under section 133 of the Act, read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended;

(e) On the basis of written representations received from the directors as on 31 March 2019, and 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2019, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
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Company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure 2” to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us:
(i) The Company has disclosed the impact of pending litigations on its financial position 

in its standalone Ind AS financial statements – Refer note 12.1 to the standalone Ind AS 
financial statements;

(ii) The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including 
derivative contracts;

(iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company; and

Other Matter
The comparative financial information of the Company for the year ended 31 March 2018 and the 
transition date opening balance sheet as at 1 April 2017 prepared in accordance with Ind AS, included 
in these standalone Ind AS financial statements, have been audited by the predecessor auditor who had 
audited the standalone financial statements for the relevant periods. The report of the predecessor 
auditor on the comparative financial information and the opening balance sheet dated 12 May 2017 
expressed a qualified opinion.

for Karumanchi & Associates
Chartered Accountants
Firm Reg No: 001753S

 K. Peddabai
Partner
M No: 025036

Place: Hyderabad
th

Date: 30  Sep 2019

ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
(i) 

a. The Company has not maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets.

b. All fixed assets have not been physically verified by the management during the year but there 
is a regular programme of verification which, in our opinion, is reasonable having regard to the 
size of the Company and the nature of its assets. No material discrepancies were noticed on 
such verification.

c. According to the information and explanations given by the management, the title deeds of 
immovable properties included in property, plant and equipment are held in the name of the 
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Company.

(ii) The company does not have any inventory hence this clause is not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any 
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other 
parties covered in the register maintained under section 189 of the Companies Act, 2013. 
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable to the 
Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, the Company has 
not advanced loans to directors / to a company in which the director is interested to which, the 
provisions of section 185 of the Companies Act, 2013 apply and hence not commented upon. 
In our opinion and according to the information and explanations given to us, the Company has 
made investments and given guarantees / provided security which is in compliance with the 
provisions of section 186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act 
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the 
provisions of clause 3(v) of the Order are not applicable.

(vi) In respect of business activities of the company, maintenance of cost records has not been 
specified by the central government under section 148(1) of the companies Act 2013.

(vii) 

a) The Company is not regular in depositing with appropriate authorities undisputed statutory 
dues applicable to it.

b) According to the information and explanations given to us, undisputed amounts payable in 
respect of statutory dues outstanding, at the year end, for a period of more than six months from 
the date they became payable.

c) According to the information and explanations given to us there are no dues of income tax or 
goods and services tax or duty of customs or cess that have not been deposited on account of 
any dispute.

(viii) In our opinion and according to the information and explanations given by the management, 
the Company has defaulted in repayment of loans or borrowings to banks. The particulars of 
which are disclosed in paragraph 12.1 of Notes to the accounts of the company. The Company 
did not have any debenture holders during the year.

(ix) In our opinion and according to the information and explanations given by the management, 
the Company has utilized the monies raised by way of term loans for the purposes for which 
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they were raised. The Company has not raised any money by way of initial public offer / further 
public offer / debt instruments and hence, not commented upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view 
of the financial statements and according to the information and explanations given by the 
management, we report that no fraud by the Company or no fraud on the Company by the 
officers and employees of the Company has been noticed or reported during the year.

(xi) According to the information and explanations given by the management, the managerial 
remuneration has been paid / provided in accordance with the requisite approvals mandated by 
the provisions of section 197 read with Schedule V to the Companies Act, 2013.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) 
of the order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with 
the related parties are in compliance with section 177 and 188 of the Companies Act, 2013 
where applicable and the details have been disclosed in the notes to the financial statements, as 
required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of 
the balance sheet, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures during the year under review and hence, 
reporting requirements under clause 3(xiv) are not applicable to the Company and, not 
commented upon.

(xv) According to the information and explanations given by the management, the Company has 
not entered into any non-cash transactions with directors or persons connected with him as 
referred to in section 192 of the Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of 
the Reserve Bank of India Act, 1934 are not applicable to the Company.

for Karumanchi & Associates
Chartered Accountants
Firm Reg No: 001753S

K. Peddabai
Partner
M No. 025036 

thDate: 30  Sept 2019                                                                                                 Place: Hyderabad 
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               ANEXURE 2 TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of 
the Companies Act, 2013('the Act')

We have audited the internal financial controls over financial reporting of GRADIENTE 
INFOTAINMENT LIMITED ('the Company') as of 31 March 2019 in conjunction with our audit 
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('ICAI'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013.

Auditors'Responsibility

Our  responsibility  is  to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the 
Standards on Auditing, issued by ICAI  and deemed to be prescribed under Section 143(10)of the 
Companies Act, 2013,to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting were established and maintained and if such 
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditors' judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
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statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the Company 
are being made only in accordance with authorizations of the Management and directors of the 
Company; and (3)provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could have a material 
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2019, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India.

for Karumanchi & Associates
Chartered Accountants
Firm Reg No.001753S

K. Peddabai
Partner
M.NO. 025036

Place : Hyderabad
thDate: 30  Sept 2019
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NOTES TO STANDALONE FINANCIAL STATEMENTS

DESCRIPTION OF THE COMPANY AND SIGNIFICANT ACCOUNTING POLICIES
A. General Information 
Gradiente Infotainment Limited (the company) is engaged in the activity of advertisement, in print 
media, electronic media and TV serial production. The Company is a public limited company 
incorporated and domiciled in India on June 22, 1992 in the name of VR mathur mass 
communications Limited and subsequently it has been changed to Gradiente Infotainment Limited 
and has its registered office at Banjara Hills, Hyderabad, Telangana. The Company has its primary 
listings on the Bombay Stock Exchange in India. The principal accounting policies applied in the 
preparation of the financial statements are set out below. These policies have been consistently 
applied to all the years presented, unless otherwise stated.

B. Basis of preparation and presentation of Financial Statements
The financial statements of Gradiente Infotainment Limited (“the Company”) have been prepared 
and presented in accordance with the Indian Accounting Standards (“Ind AS”) notified under the 
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 
Standards) Amendment Rules, 2016. For all periods up to and including the year ended 31 March 
2017, the Company prepared its financial statements in accordance with accounting standards 
notified under Section 133 of the Companies Act 2013, read with Rule 7 of Companies (Accounts) 
Rules, 2014. These are the company's first annual financial statements prepared in accordance with 
Indian Accounting Standards (Ind AS). The Company has adopted all applicable standards and the 
adoption was carried out in accordance with Ind AS 101 – 'First Time Adoption of Indian Accounting 
Standards'. An explanation of how the transition to Ind AS has affected the reported financial position, 
financial performance and cash flows of the Company are provided in Note number  1.1 First Time  
Adoption.
Basis of Measurement
The financial statements have been prepared on an accrual basis and in accordance with the historical 
cost convention, unless otherwise stated. These financial statements comply in all material aspects 
with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 
(the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of 
the Act. All assets and liabilities are classified into current and non-current based on the operating 
cycle of less than twelve months or based on the criteria of realisation/settlement within twelve 
months period from the balance sheet date.
Use of estimates and judgments 
The preparation of financial statements in conformity with Ind AS requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses. These estimates and associated 
assumptions are based on historical experiences and various other factors that are believed to be 
reasonable under the circumstances. Actual results may differ from these estimates. 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
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estimates are recognized in the period in which the estimates are revised and in any future periods 
affected. In particular, the areas involving critical estimates or Judgments are:
i) Depreciation and amortization
Depreciation and amortization is based on management estimates of the future useful lives of certain 
class of property, plant and equipment and intangible assets. Estimates may change due to 
technological developments, competition, changes in market conditions and other factors and may 
result in changes in the estimated useful life and in the depreciation and amortization charges.
ii) Employee Benefits

stProvision for Gratuity has not been accounted for the years ended 31  March 2019, 2018 and 
2017.

iii) Provision and contingencies
Provisions and contingencies are based on the Management's best estimate of the liabilities based on 
the facts known at the balance sheet date.
iv) Fair valuation
Fair value is the market based measurement of observable market transaction or available market 
information.
C. Current and Non-current classification

All the assets and liabilities have been classified as current or non-current as per the Company's 
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013 and 
Ind AS 1, Presentation of financial statements.
Assets: An asset is classified as current when it satisfies any of the following criteria:

· It is expected to be realized in, or is intended for sale or consumption in, the Company's  
normal operating cycle;

· It is held primarily for the purpose of being traded;
· It is expected to be realized within twelve months after the reporting date; or

· It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting date.

Liabilities: A liability is classified as current when it satisfies any of the following criteria:
· It is expected to be settled in the Company's normal operating cycle;
· It is held primarily for the purpose of being traded;
· It is due to be settled within twelve months after the reporting date; or
· The Company does not have an unconditional right to defer settlement of the liability for at 

least twelve months after the reporting date. Terms of a liability that could, at the option of 
the counterparty, result in its settlement by the issue of equity instruments do not affect its 
classification.

Current assets/ liabilities include the current portion of non-current assets/ liabilities respectively. 
All other assets/ liabilities are classified as non-current. Deferred tax assets and liabilities are 
always disclosed as non-current. 
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Significant Accounting Policies

1) Property Plant & Equipment                                                                                           
Transition to Ind AS 
The Company has elected to continue with the net carrying value of all its property, plant 
and equipment recognized as of April 1, 2016 (transition date) as per the previous GAAP �
and use that carrying value as its deemed cost.

� Recognition and measurement
� Property, Plant and Equipment are stated at cost of acquisition or construction less� 

accumulated depreciation and impairment loss, if any. Cost includes expenditures that are 
directly attributable to the acquisition of the asset i.e., freight, duties and taxes applicable and 
other expenses related to acquisition and installation. The cost of self-constructed assets 
includes the cost of materials and other costs directly attributable to bringing the asset to a 
working condition for its intended use. Borrowing � costs that are directly attributable to the 
construction or production of a qualifying asset are capitalized as part of the cost of that asset.

� When parts of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items (major components) of property, plant and equipment.
Gains and losses upon disposal of an item of property, plant and equipment are determined by 
comparing the proceeds from disposal with the carrying amount of property, plant and 
equipment and are recognized net within in the statement of profit and loss.
The cost of replacing part of an item of property, plant and equipment is recognized in the 
carrying amount of the item if it is probable that the future economic benefits embodied within 
the part will flow to the Company and its cost can be measured reliably. The costs of repairs 
and maintenance are recognized in the statement of profit and loss as incurred.
Items of property, plant and equipment acquired through exchange of non-monetary assets are 
measured at fair value, unless the exchange transaction lacks commercial substance or the fair 
value of either the asset received or asset given up is not reliably measurable, in which case the 
asset exchanged is recorded at the carrying amount of the asset given up.

Depreciation 
Depreciation is recognized in the statement of profit and loss on a Written down value basis 
over the estimated useful lives of property, plant and equipment based on Schedule II to the 
Companies  Act, 2013 (“Schedule”), which prescribes the useful lives for various classes of 
tangible assets. For assets acquired or disposed off during the year, depreciation is provided on 
pro-rata basis. 

� Depreciation methods, useful lives and residual values are reviewed at each reporting date �    
             and adjusted prospectively, if appropriate.

� The estimated useful lives are as follows:Type of AssetEstimated useful life in 
     yearsBuildings30Plant & Machinery8Furniture & Fixtures10Vehicles8Office 
            Equipment5Computers3Air Conditioners5UPS5Mobile Phones5Audio & 5Visual                   
           Equipment   
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2) Intangible assets
�Intangible assets relating to products in development, other intangible assets not available for 
use and intangible assets having indefinite useful life are subject to impairment testing at each 
reporting date. All other intangible assets are tested for impairment when there are indications 
that the carrying value may not be recoverable. All impairment losses are recognised 
immediately in the statement of profit and loss.

        De-recognition of intangible assets
         Intangible assets are de-recognized either on their disposal or where no future economic �        
         benefits are expected from their use. Losses arising on such de-recognition are recorded in �
         the statement of profit and loss, and are measured as the difference between the net disposal    
        proceeds, if any, and the carrying amount of respective intangible assets as on � the date of       
        de-recognition.

3) Financial Instruments
� A financial instrument is any contract that gives rise to a financial asset of one entity and a 
            financial liability or equity instrument of another entity.
Financial assets
Initial recognition and measurement
� All financial assets are recognised initially at fair value plus, in the case of financial assets not 

recorded at fair value through profit or loss, transaction costs that are attributable to the 
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the market place (regular 
way trades) are recognised on the trade date, i.e., the date that the Company commits to 
purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

· Debt instruments, derivatives and equity instruments at fair value through profit or loss 
(FVTPL)

· Equity instruments measured at fair value through other comprehensive income (FVTOCI)
�
Derecognition
� A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 

financial assets) is primarily derecognised (i.e., removed from the Company's balance sheet) 
when:

· The rights to receive cash flows from the asset have expired, or
· The Company has transferred its rights to receive cash flows from the asset or has assumed an 

obligation to pay the received cash flows in full without material delay to a third party under a 
'pass-through' arrangement; and either (a) the Company has transferred substantially all the 
risks and rewards of the asset, or (b) the Company has neither transferred nor retained 
substantially all the risks and rewards of the asset, but has transferred control of the asset.

� When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and 
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rewards of ownership. When it has neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the asset, the Company continues to 
recognise the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Company also recognises an associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the rights and obligations that the 
Company has retained.

Impairment of trade receivables

� In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the trade receivables or any contractual 
right to receive cash or another financial asset that result from transactions that are within the 
scope of Ind AS 18. Expected credit loss model takes into consideration the present value of all 
the cash shortfalls over the expected life of a financial instrument.  In simple terms, it is 
weighted average of credit losses with the respective risks of default occurring as weights.  
The credit loss is the difference between all contractual cash flows that are due to an entity as 
per the contract and all the contractual cash flows that the entity expects to receive, discounted 
to the effective interest rate. The Standard presumes that entities would suffer credit loss even 
if the entity expects to be paid in full but later than when contractually due. In other words, it 
simply focuses on DELAYS in collection of receivables. 

� For the purpose of identifying the days of delay, the Company took into consideration the 
weighted average number of delays taking into consideration the date of billing, the credit 
period and the collection days.  

Financial liabilities
Initial recognition and measurement
� Financial liabilities are classified, at initial recognition, as financial liabilities at fair value 

through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging 
instruments in an effective hedge, as appropriate. All financial liabilities are recognised 
initially at fair value and, in the case of loans and borrowings and payables, net of directly 
attributable transaction costs.

� The Company's financial liabilities include borrowings from banks.
Subsequent measurement
� The measurement of financial liabilities depends on their classification, as described 

below:
4) Impairment of non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and 
deferred tax assets are reviewed at each reporting date to determine whether there is any 
indication of impairment. If any such indication exists, then the asset's recoverable amount is 
estimated. For goodwill and intangible assets that have indefinite lives or that are not yet 
available for use, an impairment test is performed each year at March 31.

� The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of 
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its value in use and its fair value less costs to sell. In assessing value in use, the estimated future 
cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset or the 
cash-generating unit. For the purpose of impairment testing, assets are grouped together into 
the smallest group of assets that generates cash inflows from continuing use that are largely 
independent of the cash inflows of other assets or groups of assets (the “cash-generating 
unit”).

� An impairment loss is recognized in the statement of profit and loss if the estimated 
recoverable amount of an asset or its cash-generating unit is lower than its carrying amount. 
Impairment losses recognized in respect of cash-generating units are allocated first to reduce 
the carrying amount of any goodwill allocated to the units and then to reduce the carrying 
amount of the other assets in the unit on a pro-rata basis.

� An impairment loss in respect of goodwill is not reversed. In respect of other assets, 
impairment losses recognized in prior periods are assessed at each reporting date for any 
indications that the loss has decreased or no longer exists. An impairment loss is reversed if 
there has been a change in the estimates used to determine the recoverable amount. An 
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed 
the carrying amount that would have been determined, net of depreciation or amortization, if 
no impairment loss had been recognized.

5) Leases
At the inception of each lease, the lease arrangement is classified as either a finance lease or an 
operating lease, based on the substance of the lease arrangement.

 Finance leases

 A finance lease is recognized as an asset and a liability at the commencement of the lease, at 
the lower of the fair value of the asset and the present value of the minimum lease payments. 
Initial direct costs, if any, are also capitalized and, subsequent to initial recognition, the asset is 
accounted for in accordance with the accounting policy applicable to that asset. Minimum 
lease payments made under finance leases are apportioned between the finance expense and 
the reduction of the outstanding liability. The finance expense is allocated to each period 
during the lease term so as to produce a constant periodic rate of interest on the remaining 
balance of the liability. 

Operating leases 

Other leases are operating leases, and the leased assets are not recognized on the Company's 
balance sheet. Payments made under operating leases are recognized in the statement of profit 
and loss on a straight-line basis over the term of the lease. Operating lease incentives received 
from the landlord are recognized as a reduction of rental expense on a straight line basis over 
the lease term.

6) Cash & Cash Equivalents
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� Cash and bank balances comprise of cash balance in hand, in current accounts with banks. 
7) Employee Benefits
� Short term employee benefits
� Short-term employee benefits are expensed as the related service is provided. A liability� 

is recognised for the amount expected to be paid if the Company has a present legal or �
constructive obligation to pay this amount as a result of past service provided by the �
employee and the obligation can be estimated reliably.

8) Provisions, contingent liabilities and contingent assets
� A provision is recognised if, as a result of a past event, the Company has a present legal or 

constructive obligation that can be estimated reliably, and it is probable that an outflow of 
economic benefits will be required to settle the obligation. If the effect of the time value of 
money is material, provisions are determined by discounting the expected future cash flows at 
a pre-tax rate that reflects current market assessments of the time value of money and the risks 
specific to the liability. Where discounting is used, the increase in the provision due to the 
passage of time is recognized as a finance cost.

� � Contingent liabilities
� A disclosure for a contingent liability is made when there is a possible obligation or a �present 

obligation that may, but probably will not, require an outflow of resources. Where � there is a 
possible obligation or a present obligation in respect of which the likelihood of� outflow 
of resources is remote, no provision or disclosure is made.

� Contingent assets
� Contingent assets are not recognised in the financial statements. However, contingent� 

assets are assessed continually and if it is virtually certain that an inflow of economic �benefits 
will arise, the asset and related income are � recognised in the period in which the � c h a n g e 
occurs.

9) Revenue Recognition
� Sale of services
� Revenue from Advertisement in Print media and electronic media is recognized only when the 

service is rendered to the customer. Revenue from the sale of services is measured at the fair 
value of the consideration received or receivable, net of returns, goods & services tax and 
applicable trade discounts and allowances. 

� Borrowing Costs
    Borrowing costs consist of interest, ancillary and other costs that the Company incurs in 

connection with the borrowing of funds and interest relating to other financial liabilities. 
Borrowing costs also include exchange differences to the extent regarded as an adjustment to 
the borrowing costs. Borrowing costs directly attributable to the acquisition, construction or 
production of an asset that necessarily takes a substantial period of time to get ready for its 
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are 
expensed in the period in which they occur.
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10) Tax Expenses
Tax expense consists of current and deferred tax.

� Income Tax
� Income tax expense is recognized in the statement of profit and loss except to the extent� 

that it relates to items recognized directly in equity, in which case it is recognized in � e q u i t y. 
Current tax is the expected tax payable on the taxable income for the year, using � tax rates 
enacted or substantively enacted at the reporting date, and any adjustment to tax ��
payable in respect of previous years.

� Deferred Tax
� Deferred tax is recognised using the balance sheet method, providing for temporary� 

differences between the carrying amounts of assets and liabilities for financial reporting �
purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax �
rates that are expected to be applied to the temporary differences when they reverse, � based on 
the laws that have been enacted or substantively enacted by the reporting date. �
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset �
current tax liabilities and assets, and they relate to income taxes levied by the same tax �
authority on the same taxable entity, or on different tax entities, but they intend to settle �
current tax liabilities and assets on a net basis or their tax assets and liabilities will be �realised 
simultaneously.  

� � A deferred tax asset is recognized to the extent that it is probable that future taxable 
profits �will be available against which the temporary difference can be utilized. Deferred tax 
assets � are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable � that the related tax benefit will be realized.
Dividend distribution tax arising out of payment of dividends to shareholders under the Indian 
Income tax regulations is not considered as tax expense for the Company and all such taxes are 
recognized in the statement of changes in equity as part of the associated dividend payment.

11) Earnings Per Share
�The Company presents basic and diluted earnings per share (“EPS”) data for its ordinary 
shares. Basic earnings per share are computed by dividing the net profit after tax by the 
weighted average number of equity shares outstanding during the period. Diluted earnings per 
share is computed by dividing the profit after tax by the weighted average number of equity 
shares considered for deriving basic earnings per share and also the weighted average number 
of equity shares that could have been issued upon conversion of all dilutive potential equity 
shares.

12) Trade receivables
� Trade receivables are initially recognized at fair value and subsequently measured at � 
             amortized cost using effective interest method, less provision for impairment.  
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 Amendments to Indian Accounting Standards
� The Ministry of Corporate Affairs (MCA), on 28 March 2018, issued certain amendments to� 
Ind AS. The amendments relate to the following standards:
Ind AS 12, Income Taxes - 
� The amendment explains that determining temporary differences and estimating probable� 
future taxable profit against which deductible temporary differences are assessed for �utilization are 
two separate steps and the carrying amount of an asset is relevant only to determining temporary 
differences.
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Deferred tax

Indian GAAP requires deferred tax accounting using the statement of profit and loss approach, which 
focuses on differences between taxable profits and accounting profits for the period. Ind AS 12 
requires entities to account for deferred taxes using the balance sheet approach, which focuses on 
temporary differences between the carrying amount of an asset or liability in the balance sheet and its 
tax base. The application of Ind AS 12 approach has resulted in recognition of deferred tax on new 
temporary differences which was not required under Indian GAAP. 

Trade receivables

Under Ind AS, impairment allowance has been determined based on Expected Loss model (ECL). 
The company does not require to provide for any 

credit loss as the collection from debtors is made within the normal credit period given i.e., 90 days.
Defined benefit liabilities

stProvision for Gratuity has not been accounted for the years ended 31  March 2019, 2018 and 2017.

1.1 Auditors Remuneration

Particulars For the year ended 
31 March 2019 

For the year ended 
31 March 2018 

a)     Audit fees 0.50 1.00 
b)    Other charges   

      Taxation matters - - 
Certification fee - - 

c)    Reimbursement of out of pocket expenses - - 

TOTAL  0.50 1.00 
 



Particulars For the year ended 
31 March 2019 

For the year ended 
31 March 2018 

Earnings   
 Profit attributable to equity holders  47.44 4.40 
Shares   
 Number of shares at the beginning of the 

year 
225.17 225.17 

 Add:Equity shares issued  - - 

 Less: Buy back of equity shares - - 

 Total number of equity shares outstanding 
at the end of the year 

225.17 225.17 

 Weighted average number of equity 
shares outstanding during the year – 
Basic 

225.17 225.17 

 Add: Weighted average number of equity 
shares arising out of outstanding stock 
options (net of the stock options 
forfeited) that have dilutive effect on 
the EPS 

 
 
- 

 
 
- 

 Weighted average number of equity 
shares outstanding during the year – 
Diluted 

225.17 225.17 

Earnings per share of par value Rs.10/- – 
Basic ( `) 

0.21 0.02 

Earnings per share of par value Rs.10/- – 
Diluted ( `) 

0.21 0.02 

 

2.1 Earnings per Share

3.1 Related Parties
In accordance with the provisions of Ind AS 24 “Related Party Disclosures” and the Companies Act, 

2013, Company's Directors, members of the Company's Management Council and Company 
Secretary are considered as Key Management Personnel. List of Key Management Personnel of the 
Company is as below:

· Mr.Vimal Raj Mathur, Director
· Mr.M.Balachandar, Director
· Mr.Sudheep Raj Mathur,  Director 
· Mr.Sunitee Raj, Director
· Mr.Syed Fareeduddin ,Director
· Mr.Mohd Abdul Raoof, Director
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 Particulars For the year ended  
31st March 2019 

For the year 
ended 31st 
March 2018 

a) Key managerial personnel          

Loan from Vimal Raj Mathur               486.96   469.53 

b) Non-whole time Directors      

 -   - 

c) Relatives of Key Managerial Personnel       

 -   - 

 TOTAL               486.96                                   
  

¤                         469.53 

The following is a summary of significant related party transactions 

4.1  Earnings/expenditure in foreign currency: 

Expenditure in Foreign currency: 

 
 Particulars For the year ended 

31st March 2019 
For the year ended 

31st March 2018 
Expenditure -  - 

Total -  - 

 
9Ăŉ■╜■┼ℓ ╜■ C◘ŉś╜┼■ ľ ĵ ŉŉś■ľ Ŧế 

 Particulars C◘ŉ Ċ╙ś ŦśĂŉ ś■ŕ śŕ  
31st March 2019 

C◘ŉ Ċ╙ś ŦśĂŉ ś■ŕ śŕ  
31st March 2018 

9Ăŉ■╜■┼ℓ                -                          - 

Ç◘ĊĂ▄               -                           - 

 



Particulars For the Year Ended 31st March  

 2019 2018 

Current taxes expense 13.96 1.93 

Deferred taxes expense/(benefit)  (10.20) (1.54) 

Total income tax expense/(benefit) recognized in the  
statement of profit and loss 

                            2.96 0.39 

 
b.  Income tax expense/ (benefit) recognized directly in equity:
Income tax expense/ (benefit) recognized directly in equity consist of the following: 

Particulars For the Yearsended  
31stMarch  

 2019 2018 

Tax effect on actuarial gains/losses on defined benefit obligations                     -          - 

Total income tax expense/(benefit) recognized in the equity   

 

c. Reconciliation of Effective tax rate: 

t ĂŉĊ╜ľĵ ▄Ăŉℓ         For the Year Ended 31 March  
یوھو لآوھو   

t ŉ◘ź╜Ċ Ľśź◘ŉś ╜■ľ ◘▓ ś ĊĂŝśℓ  50.40 4.79 
Enacted tax rate in India 26.00% 25.75% 

Computed expected tax benefit/(expense) 13.10 1.23 

Effect of:   

Expenses not deductible for Tax purposes                 0.06 0.70 

Expenses deductible for Tax purposes                     - - 

Taxable at Special Rates                     - - 

Income tax benefit/(expense)          13.16 1.93 

Effective tax rate            26%  40.33% 
 

   The Company’s average effective tax rate for the years ended March 31, 2019 and 2018 were  

  26% and 40.33% respectively. 

d. Deferred tax assets & Liabilities: 

The tax effects of significant temporary differences that resulted in deferred tax assets 

and liabilities and a description of the items that created these differences  is given below: 
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Particulars For the Year Ended 31 
March  

 2019 2018 
Deferred tax assets/(liabilities):   

Property, plant and equipment (10.20) (1.54) 
Others   
Net deferred tax assets/(liabilities) (10.20) (1.54) 
 

st 
  e. Movement in deferred tax assets and liabilities during the year ended 31 March 2018 & 2017:

Particulars As at 1 
April  2017 

Recognized 
in statement 

of profit 
and loss 

Recognize
d in equity 

As at 31 
March  2018 

Deferred tax assets/(liabilities)   
 

 
Property, plant and equipment 6.10 (1.54) - 4.56 
Others - - - - 
Net deferred tax 
assets/(liabilities) 

6.10 (1.54) - 4.56 

 [Continued from above table, first column(s) repeated]

Particulars As at 1 
April  2018 

Recognized 
in statement 

of profit 
and loss 

Recognize
d in equity 

As at 31 
March  2019 

Deferred tax assets/(liabilities)   
 

 
Property, plant and equipment 4.56 (10.20) - 5.64 
Others - - - - 

Net deferred tax 
assets/(liabilities) 

4.56 (10.20) - 5.64 

     
 

7.1 Investments:

The company does not hold any investments in quoted and unquoted securities.

8.1 Financial Instruments:

Set out below, is a comparison by class of the carrying amounts and fair value of the financial 

instruments, other than those with carrying amounts that are reasonable approximations of fair 

values
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Particulars Carrying value Fair value 
  Mar-19 Mar-18 Mar-17 Mar-19 Mar-18 Mar-17 

Financial assets             

Cash and cash 
equivalents 

181.04 0.21 0.28 181.04 0.21 0.28 

Investments - - - - - - 

Trade receivables 1672.69 110.00 99.35 1672.69 110.00 99.35 

Other financial assets 2.43 2.43 2.43 2.43 2.43 2.43 

Total 1856.16 112.64 102.06 1856.16 112.64 102.06 
Financial liabilities 

      
Borrowings 486.96 510.56 507.49 486.96 510.56 507.49 
Trade payables - - - - - - 

Other financial 
liabilities 

- - - - - - 

Total 486.96 510.56 507.49 486.96 510.56 507.49 
 

9.1  Financial Risk Management:
The Company's activities expose it to a variety of financial risks, including credit risk, liquidity risk 
and Market risk. The Company's risk management assessment and policies and processes are 
established to identify and analyze the risks faced by the Company, to set appropriate risk limits and 
controls, and to monitor such risks and compliance with the same. Risk assessment and 
management policies and processes are reviewed regularly to reflect changes in market conditions 
and the Company's activities. The Board of Directors, risk management committee and the Audit 
Committee is responsible for overseeing the Company's risk assessment and management policies 
and processes.

a. Credit Risk:
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations, and arises principally from the Company's 
receivables from customers and investment securities. Credit risk is managed through credit 
approvals, establishing credit limits and continuously monitoring the creditworthiness of 
customers to which the Company grants credit terms in the normal course of business. The 
Company establishes an allowance for doubtful debts and impairment that represents its estimate of 
expected losses in respect of trade and other receivables and investments.
Trade Receivables-The Company's exposure to credit risk is influenced mainly by the individual 
characteristics of each customer. The demographics of the customer, including the default risk of 
the industry and country in which the customer operates, also has an influence on credit risk 
assessment. Credit risk is managed through credit approvals, establishing credit limits and 
continuously monitoring the creditworthiness of customers to which the Company grants credit 
terms in the normal course of business. 
Financial assets that are neither past due nor impaired - None of the Company's cash equivalents, 
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including deposits with banks, were past due or impaired as at 31 March 2019. Of the total trade 
stand other receivables, Rs.1672.69.00 Lakhs as at 31 March 2019 and Rs.110 Lakhs as at 31 March 

2018 are neither past due nor impaired.
The Company's credit period for customers generally ranges from 60-90 days. The aging of trade 
receivables that are past due but not impaired is given below:

 

Particulars  As of 31 March  
Period (in days) 2019 2018 
1 – 90 1672.69 110.00 
90 – 180           -             - 
More than 180            -             - 

Total 1672.69 110.00 

On account of adoption of Ind AS 109, the Company uses Expected Credit Loss (ECL) model for 
assessing the impairment loss. The company does not have any credit losses for debtors as all the 
debtors are being collected with the credit period.

Reconciliation of allowance for credit losses

The details of changes in allowance for credit losses during the year ended 31 March 2019 and 31 
March 2018 are as follows:

Particulars For the Year Ended 31 March 

 2019 2018 

Balance at the beginning of the year            -                       - 

Impairment of Trade receivables             -                        - 

Balance at the end of the year        - ,  

 
CAPITAL MANAGEMENT

The Company's objective for capital management is to maximize shareholder wealth, safeguard 
business continuity and support the growth of the Company. The Company determines the capital 
management requirement based on annual operating plans and long term and other 
strategicinvestment plans. The funding requirement are met through equity , borrowings and 
operating cash flows required.

The company's Debt Equity ratio is as follows:
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Particulars 2019 2018 

Total Debt 486.96 510.56 

Total Equity 952.01 903.65 

Debt Equity Ratio 0.51 0.56 

 
10.1 Contingent Liabilities and Commitments:
The following are the details of con�ngent liabili�es and commitments:

t ĂŉĊ╜ľ ĵ ▄Ăŉℓ یوھو لآوھو  

/ ◘■Ċ╜■┼ś■Ċ [ ╜ĂĽ╜▄╜Ċ╜śℓ   

Ă� / ▄Ă╜▓ℓ  Ă┼Ă╜■ℓ Ċ Ċ╙ś ľ ◘▓♫Ă■Ŧ�ŕ ╜ℓ ♫ĵ Ċśŕ  
liabilities      not acknowledged as debts 

  

Service Tax 3902.85 3902.85 

Income Tax XXX XXX 

 
Notes:
Service Tax:
As per the order passed by Commissioner of Central Excise, Hyderabad-II, Commissionerate dated 
30.12.2016; it is identified that company has defaulted in payment of service tax amount of Rs. 
18,56,97,232 for the FY 2009 to 2014. In the same order, penalty of Rs. 18,61,2,574 has been imposed 
against the company in consideration of the above defaulted amount. At present the case is pending in 
the office of the Principal Commissioner of  Service Tax, Hyderabad.  
Further, Office of the Principal Commissionerate of Central Tax has sent Show Cause cum Demand 
notice vide letter dated 05.04.2018 raising a demand of 1,84,57,934 for the FY 2015-16 and 2016-17 
which the company is yet to reply.

Default in Repayment of Secured Loans:
1. The Company has defaulted in payment of loan to Andhra Bank for which they have raised a 

demand of Rs.87.93 lakhs under one time settlement scheme (OTS) vide letter no.1204/45/26/837 
dated 12-03-2004.In response to the above, the company had requested the Bank to favourably 
consider their settlement offer of Rs.48.85 lakhs as against the above demand.No further 
information (acceptance/rejection) is available about the present status of the above demand by the 
Bank and counter settlement offer by the Company.

Notwithstanding the above, Bank had proceeded in exercising their enforcement rights and 
accordingly, auctioned inthe year 2006-07, the following 2 properties.

· No.301/1, 3rd Floor of Krishna Plaza, Municipal # 6-2-953/A and 6-2-953/B 
admeasuring 952.85sq ft along withundivided land 30.68 sqYds, Khairatabad and

· No.309/1, 3rd Floor of Krishna Plaza, Municipal # 6-2-953, 6-2-953/A and 6-2-953/B 
admeasuring 923.65sq ft alongwith undivided land 28.83 sqYds, Khairatabad.

An amount of Rs.41.00 lacs were reportedly realized by the Bank from the auction sale of the above 
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properties,which were purportedly adjusted towards their book outstanding.
The Company had in addition to the above, from time to time, reportedly paid to the bank an amount 
of Rs.9 lacs, thereby resulting in a total repayment of Rs.50 lacs.
Balance net demand, without considering future interests/costs/charges etc by the Bank from 
12.03.2004 until 31.03.2015 would be Rs.36.15 lakhs. Company has submitted their written 
request to the Bank, seeking confirmation of balance amount outstanding, dueand payable by them 
to the Bank as on 31.03.2015, incl unrealized interests/costs/ charges etc., for which response of the 
Bank is still awaited.
In view of the above pending status, we are unable to determine the quantum of Contingent 
Liability upon theCompany as on 31.03.2018, even though the Company continues to disclose their 
financial obligation and dues tothe Bank at Rs.3614500. 

2. The Company has defaulted in payment of loan to Indian Bank, long back

Company has submitted their written request to the Bank, seeking confirmation of balance amount 
outstanding, due and payable by them to the Bank as on 31.03.2015, including unrealized 
interests/costs/ charges etc., for which responseof the Bank is still awaited.
In view of the above pending status, we are unable to determine the quantum of Contingent 
Liability upon theCompany as on 31.03.2018, even though the Company continues to disclose their 
financial obligation and dues tothe Bank at Rs.426370.

Income Tax
Commissioner of Income Tax (Appeals) raised a demand dated XXX, the company has defaulted in 
payment of income tax Rs. XXXX, for the FY 2008-09 to FY 2012-13. The company has filed an 
appeal for with Income Tax Appellate Tribunal against order given by CIT(Appeals).

for Karumanchi & Associates� �           for and on behalf of the Board of Directors of 
Chartered Accountants� � Gradiente Infotainment Limited
Firm Reg No.001753S 

K. Peddabai � � �                                          Vimal Raj Mathur�
Partner � � � � � � � Chairman & Managing Director
M.NO. 025036 

Place : Hyderabad�                                                                    Sudheep Raj�
th

Date: 30  Sept 2019�               Director
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I/We..................................................................of............................being a member(s) of named 

company, hereby appoint ............................ of.................................. or failing him/her 

........................... of ..................... as my/our proxy to attend and vote for me/us, on my/our behalf at 
thabove the 27 Annual General Meeting of the Company to be held on Friday, the 29  September 2019 at the 

rdRegister officer of the company at 306 3  Floor MayFair Garden Road No. 12 Banjara Hills,

Hyderabad-500034

2019

th27  Annual Report

I here by record my presence at the company at above the 27 Annual General Meeting of the Company to 
th rdbe held on Friday, the 29  September 2019 at the Register officer of the company at 306 3  Floor MayFair 

Garden Road No. 12 Banjara Hills, Hyderabad-500034

thI here by record my presence at the company at above the 26  Annual General Meeting of the Company to 
th rdbe held on Friday, the 29  September 2019 at the Register officer of the company at 306 3  Floor MayFair 

Garden Road No. 12 Banjara Hills, Hyderabad-500034
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